
Collector coins

Issuing collector items is an occasion 
to commemorate important historic figures 
and anniversaries, as well as to develop 
the interest of the public in Polish culture, 
science, and tradition.

On 26 July 2016 Narodowy Bank Polski  
will be putting into circulation collector coins  
of the series “Polish Olympic Team” –  
Rio de Janeiro 2016, a gold coin with  
a face value of 200 zł and a silver coin  
with a face value of 10 zł.

Collector coins issued by NBP 
are sold in the NBP regional branches  
and at the internet shop.

Information on the issue schedule 
can be found at the 
www.nbp.pl/monety website.

Should you have any questions, 
please contact our consultants 
at the following phone numbers: 
+48 22 185 45 96 and +48 22 185 13 03.

All Polish collector coins feature:

 face value

  image of the Eagle established as the state 

emblem of the Republic of Poland

 inscription: Rzeczpospolita Polska

 year of issue. History of Polish Coin

The ducat of Sigismund 
the Elder 

Narodowy Bank Polski is the central bank  
of the State, responsible for its monetary policy  
and price stability. The Bank’s functions are 
described in the Constitution of the Republic  
of Poland and the Act on NBP. NBP holds  
the exclusive right to issue the currency  
of the Republic of Poland. As the central bank,  
it does not provide accounts for the general public, 
accept deposits from or extend loans to individuals. 
It acts as a banker to the State budget and public 
sector entities. NBP also holds and manages  
the foreign exchange reserves of the State. Finally,  
it functions as a banker to banks, creating conditions 
for the operation of the Polish banking system. 
Narodowy Bank Polski is one of the most important 
research and analytical centres in the fields  
of economics and financial markets. 
For more information on NBP visit: www.nbp.pl

Narodowy Bank Polski



The ducat of Sigismund the Elder 

Sigismund the Elder’s reign (1506–1548) marks 
the beginning of a new era in the history of Polish 
money.  The epoch of late medieval coins, based 
on the half-grosz, was over, and the era of modern 
money began.  It was then that a complete monetary 
system was born. It was based on the złoty, a unit 
of account which was equal to 30 real grosz. There 
were also multiples of the grosz, namely the trojak 
(three grosz) and the szóstak (six grosz), as well as 
smaller denominations – the półgroszek (half-grosz), 
denarius and ternar (worth three denarii). 

The appearance of coins also changed. Gothic letters 
in inscriptions were replaced by what was referred 
to as Latin letters. Truly Renaissance-style, realistic 
portraits of the king appeared, and dates of issue 
started to be included in the legends. 

Of crucial significance was the introduction of 
a gold currency – the Polish złoty called the ducat 
– in 1528. We have chosen a ducat from 1529 for 
our series. The obverse of the coin features a bust 
of the king wearing armour and a crown, turned to 

the right. A striking element is the caul that the king is 
wearing under his crown, which resembles a hairstyle. 
The inscription along the rim reads: SIGIS[mundus]◆I 
– REX◆POL[onie]◆, i.e. Sigismund the First – King of 
Poland. At the bottom, horizontally, there is the date 
1529 and a plant ornament. On the reverse, beneath 
the crown, there is a five-field shield. At the top it bears 
the Polish Eagle and the Lithuanian Chase, at the bottom 
– the Russian Lion and the Prussian Eagle, while in 
the centre – the Habsburg coat–of-arms. This last one 
commemorated the king’s mother, Elisabeth of Austria. 
On the sides of the shield there are the letters C – N, 
denoting the place of minting (Cracovia) and the first 
name of the Crown Treasurer, Mikołaj Szydłowiecki 
(Nicolaus). The inscription along the rim reads: IVSTVS 
VT PALMA FLOREBIT (The righteous shall flourish like 
the palm tree).

The central motif on the new coin is of course the 
representation of the ducat. The obverse additionally 
features a round label with the Eagle, the denomination 
– 20 złoty and the date – 2016. The whole coin has been 
placed in a most impressive framing alluding to the 
interior of the dome of the Sigismund Chapel in Wawel 
Cathedral in Cracow. On the opposite side, the reverse 
of the ducat is accompanied by the Eagle (in the form of 
laser ground print) beneath a crown from a  16th-century 
woodcut.

Stanisław Suchodolski

On 14 June 2016 Narodowy Bank Polski is putting 
into circulation a coin of the series "History of 
Polish Coin" – the ducat of Sigismund the Elder 
with a face value of 20 zł.

Face value 20 zł
Metal: Ag 925/1000 
Finish: proof (selective gilding)   
Diameter: 38.61 mm
Weight: 28.28 g
Edge: plain  
Mintage: up to 20,000 pcs

Coin designer:  
Dominika Karpińska-Kopiec 
Issuer: NBP
The coins, commissioned by NBP,  
were struck by Mennica Polska  S.A. 


